PPS: Annual General Mandate 2019
On 16 Apr 2019, Petrovietnam Power Services Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Approve the Report No 194/BC-DVKT dated 01 Apr 2019 by management Board on business operation 2018 and orientations for 2019; Report No 43/BC/DVKT-HDQT dated 28 Mar 2019 by Board of Directors, reported to the Annual General Meeting of Shareholders 2019

· Approve the operating result 2018 of PV Power Services:
· Revenue: VND 306.33 billion
· Profit before tax: VND 20.93 billion
· Profit after tax: VND 16.69 billion
· Dividend payment rate: 9.53%
· Approve the operating plan for 2019 of PV Power Services:

· Revenue: VND 223.12 billion

· Profit before tax: VND 11.79 billion

· Profit after tax: VND 9.52 billion

· Expected dividend payment rate: 5%
2. Approve the audited annual Financial Statement 2018 as the Submission No 49/TTr-DVKT-HDQT dated 01 Apr 2019 by Board of Directors of the Company
· Total assets: VND 2,988.73 billion
· Equity: VND 187.42 billion

· Charter capital: VND 150,000 billion

· Total revenue: VND 306.33 billion
· Profit before tax: VND 20.93 billion
· Profit after tax: VND 16.69 billion
3. Approve the remuneration to Board of Directors, Board of Supervisors 2018 and plan on remuneration for 2019 as the Submission No 89/TTr-DVKT-HDQT dated 01 Apr 2019 by Board of Directors of the Company
	No
	Title
	Salary, remuneration VND per month
2018
	Plan on salary, remuneration VND per month
2019
	Note

	1
	Non-specialized Members of Board of Directors
	3,000,000
	3,000,000
	

	2
	Non-specialized Members of Board of Supervisors
	2,000,000
	2,000,000
	

	3
	Independent members of Board of Directors
	3,000,000
	3,000,000
	

	4
	Specialized members of Board of Directors
	As the regulation on payroll of the Company
	As the regulation on payroll of the Company
	

	5
	Specialized members of Board of Directors
	As the regulation on payroll of the Company
	As the regulation on payroll of the Company
	


4. Approve the report on operating result of Board of Supervisors in 2018 as the Report No 197/BKS-DVKT dated 02 Apr 2019 by Board of Supervisors
5. Approve the list of auditors for auditing the annual Financial Statement 2019 as regulations according to the Submission No 178/TTr-DVKT-BKS dated 22 Mar 2019 by Board of Supervisors
List of auditors for auditing the annual Financial Statement 2019
· Vietnam Deloitte Company Limited
· Vietnam Price Waterhouser Cooper Company Limited
· Vietnam Ernst & Young Company Limited
6. Approve the profit distribution 2018, plan on profit distribution 2019 as the Submission No 50/TTr-DVKT-BKS dated 01 Apr 2019 by Board of Directors of the Company
· Approve the profit distribution 2018:
	No
	Category
	Profit distribution 2018 (VND)

	
	
	Plan of 2018
	Exercised in 2018

	I
	Profit after tax
	16,664,000,000
	16,693,298,346

	II
	Distribution, extraction for funds
	3,166,160,000
	2,337,061,768

	1
	- Business development fund
	
	834,664,917

	2
	- Collective welfare fund
	
	

	3
	- Bonus fund
	
	1,502,396,851

	III
	Profit after tax for dividend payment
	13,535,631,302
	14,394,027,880

	1
	- Undistributed profit from previous year
	37,791,302
	37,791,302

	2
	- Net profit 2018
	13,497,840,000
	14,356,236,578

	IV
	Dividend payment 2018
	13,500,000,000
	14,300,000,000

	V
	Dividend payment/ share
	9.00%
	9.53%

	VI
	Retained profit for dividend payment net term
	
	94,027,880


· Plan on profit distribution for 2019:

	No
	Category
	Unit
	Amount

	I
	Profit before tax
	Billion VND
	11.79

	II
	Profit after tax
	Billion VND
	9.43

	III
	Extraction for funds
	Billion VND
	1.89

	IV
	Profit after tax for dividend payment
	Billion VND
	7.54

	V
	Dividend payment/ share
	Billion VND
	55


7. Board of Directors of Petrovietnam Power Services Joint Stock Company is responsible for directing management board of the Company to building the detail plan for the enforcement of this Mandate as the Charter of the Company as current laws
8. Board of Directors, Board of Supervisors, management board and all shareholders are responsible for the enforcement of this Mandate
